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&\EHUFRXUW�6FKLHGVJHULFKWVRUGQXQJ������J�OWLJ�DE����������

���� $QZHQGXQJVEHUHLFK
���� 'LHVH�6FKLHGVJHULFKWVRUGQXQJ�ILQGHW�DXI�6WUHLWLJNHLWHQ�$QZHQGXQJ��GLH�QDFK�HLQHU�YRQ�GHQ� 3DUWHLHQ� JHWURIIHQHQ� 6FKLHGVYHUHLQEDUXQJ� GXUFK� HLQ� 6FKLHGVJHULFKW� JHPlVV� GHU�6FKLHGVJHULFKWVRUGQXQJ�YRQ�&\EHUFRXUW�HQWVFKLHGHQ�ZHUGHQ�VROOHQ�
���� 6RZHLW� GLH� 3DUWHLHQ� QLFKWV� DQGHUHV� YHUHLQEDUW� KDEHQ�� ILQGHW� GLH� EHL� %HJLQQ� GHV�VFKLHGVULFKWHUOLFKHQ�9HUIDKUHQV�J�OWLJH�6FKLHGVJHULFKWVRUGQXQJ�$QZHQGXQJ��
���� =XVDPPHQVHW]XQJ�GHV 6FKLHGVJHULFKWHV
����� 'DV�6FKLHGVJHULFKW�EHVWHKW�DXV�GUHL�6FKLHGVULFKWHUQ�
���� 'HU� 9RUVLW]HQGH� GHV� 6FKLHGVJHULFKWV� PX�� HLQ� 5LFKWHU� E]Z�� HLQ� ]XP� 5LFKWHUDPW�EHIlKLJWHU�-XULVW�VHLQ�
����� 'LH� %HLVLW]HU� VLQG� MH� HLQ� 6DFKYHUVWlQGLJHU� XQG� HLQ�5HFKWVDQZDOW�� MHZHLOV� VSH]LDOLVLHUW�DXI�GHQ�%HUHLFK�&RPSXWHU�XQG�,QIRUPDWLRQVWHFKQRORJLH�
���� 6FKULIWVlW]H�XQG�GHUHQ�hEHUVHQGXQJ
���� 'LH� 6FKLHGVNODJH� LVW� DQ� &\EHUFRXUW�� DOOH� ZHLWHUHQ� 'RNXPHQWH� VDPW� $QODJHQ� XQG�,QIRUPDWLRQHQ�VLQG�DQ�GHQ�9RUVLW]HQGHQ�GHV�6FKLHGVJHULFKWV�SHU�(�0DLO�]X��EHUVHQGHQ��'LHVHU� OHLWHW� HLQJHJDQJHQH� 6FKULIWVlW]H� XQG� 1DFKULFKWHQ� DQ� GLH� �EULJHQ�9HUIDKUHQVEHWHLOOLJWHQ� ZHLWHU�� 'LH� .ODJH� ZLUG� YRQ� &\EHUFRXUW� SHU� (�0DLO� DQ� GHQ%HNODJWHQ�ZHLWHUJHOHLWHW�
����� 'DV�6FKLHGVJHULFKW�ZLUG�GLH�SHU�H�PDLO�HLQJHKHQGHQ�'RNXPHQWH�DQ�GLH�%HWHLOLJWHQ�SHU�H�PDLO�]XVWHOOHQ��'LH�%HWHLOLJWHQ�TXLWWLHUHQ�GHQ�=XJDQJ�GXUFK�HLQH�%HVWlWLJXQJV�H�PDLO��
����� (LQ� 6FKULIWVDW]� JLOW� DOV� ]XJHJDQJHQ�� ZHQQ� GHU� 0DLO�%R[� GHV� $EVHQGHUV� HLQH�%HVWlWLJXQJV�(�0DLO�YRP�(PSIlQJHU�]XJHKW�



�
����� ,VW� GHU� $XIHQWKDOW� HLQHU� 3DUWHL� RGHU� HLQHU� ]XU� (QWJHJHQQDKPH� EHUHFKWLJWHQ� 3HUVRQ�XQEHNDQQW�� JHOWHQ� 0LWWHLOXQJHQ� DQ� GHP� 7DJ� DOV� HPSIDQJHQ�� DQ� GHP� VLH� EHL�RUGQXQJVJHPlVVHU� hEHUPLWWOXQJ� SHU� (�0DLO� DQ� GHU� OHW]WEHNDQQWHQ� $GUHVVH� KlWWHQ�HPSIDQJHQ�ZHUGHQ�N|QQHQ�
���� +DW�HLQH�3DUWHL�HLQHQ�3UR]HVVEHYROOPlFKWLJWHQ�EHVWHOOW��NDQQ�GLH�=XVWHOOXQJ�GXUFK�GDV�6FKLHGVJHULFKW�DQ�GLHVHQ�YLD�(�PDLO�RGHU�JHP�������HUIROJHQ��
���� &\EHUFRXUW� XQG� GDV� 6FKLHGVJHULFKW� N|QQHQ� QDFK� LKUHQ� (UPHVVHQ� =XVWHOOXQJHQ� DXFK�GXUFK� GLH� 3RVW� SHU� (LQVFKUHLEHQ�5�FNVFKHLQ� RGHU� (LQZXUIHLQVFKUHLEHQ� YRUQHKPHQ�ODVVHQ�
���� (LQOHLWXQJ�GHV�VFKLHGVULFKWHUOLFKHQ�9HUIDKUHQV
����� 'HU� .OlJHU� KDW� GLH� .ODJH� EHL� &\EHUFRXUW� HLQ]XUHLFKHQ�� 'DV� VFKLHGVULFKWHUOLFKH�9HUIDKUHQ�EHJLQQW�PLW�%HVWlWLJXQJ�GXUFK�&\EHUFRXUW��GD��GLH�.ODJH�]XJHJDQJHQ�LVW�
���� 'LH�.ODJH�PXVV�HQWKDOWHQ�

��� %H]HLFKQXQJ�GHU�3DUWHLHQ���� HLQHQ�EHVWLPPWHQ�$QWUDJ����� $QJDEHQ� ]X� GHQ� 7DWVDFKHQ� XQG� 8PVWlQGHQ�� DXI� GLH� GLH� .ODJHDQVSU�FKH�JHJU�QGHW�ZHUGHQ���� :LHGHUJDEH�GHU�6FKLHGVYHUHLQEDUXQJ���� GLH�%HQHQQXQJ�HLQHV�6FKLHGVULFKWHUV��ZHQQ�GLH�3DUWHLHQ�QLFKW�GLH�(QWVFKHLGXQJ�GXUFK�HLQHQ�(LQ]HOVFKLHGVULFKWHU�YHUHLQEDUW�KDEHQ�
���� 'LH�.ODJH�VROO�GDU�EHU�KLQDXV�HQWKDOWHQ�

��� $QJDEHQ�]XU�+|KH�GHV�6WUHLWZHUWV���� 9RUVFKOlJH� ]XU� %HQHQQXQJ� HLQHV� 6FKLHGVULFKWHUV�� ZHQQ� GLH� 3DUWHLHQ� GLH�(QWVFKHLGXQJ�GXUFK�HLQHQ�(LQ]HOVFKLHGVULFKWHU�YHUHLQEDUW�KDEHQ���� $QJDEHQ�]XU�9HUIDKUHQVVSUDFKH�XQG�]XP�DQZHQGEDUHQ�5HFKW�
����� ,VW� GLH� .ODJH� XQYROOVWlQGLJ� RGHU� IHKOHQ� $QODJHQ�� VR� IRUGHUW� GHU� 9RUVLW]HQGH� GHV�6FKLHGVJHULFKWV� GHQ� .OlJHU� XQWHU� )ULVWVHW]XQJ� ]XU� (UJlQ]XQJ� DXI�� (UIROJW� GLH�(UJlQ]XQJ� LQQHUKDOE�GHU�)ULVW��ZLUG�GHU�%HJLQQ�GHV�9HUIDKUHQV�QDFK�$EVDW]���6DW]���GDGXUFK� QLFKW� EHU�KUW�� DQVRQVWHQ� HQGHW� GDV� 9HUIDKUHQ� XQEHVFKDGHW� GHV� 5HFKWV� GHV�.OlJHUV��VHLQH�.ODJH�HUQHXW�HLQ]XUHLFKHQ��



�
���� .RVWHQ�EHL�(LQOHLWXQJ�GHV�9HUIDKUHQV
����� 0LW� (LQUHLFKXQJ� GHU� .ODJH� KDW� GHU� .OlJHU� GLH� %HDUEHLWXQJVJHE�KU� VRZLH� HLQHQ�YRUOlXILJHQ� 9RUVFKXVV� I�U� GLH� 6FKLHGVULFKWHU� JHPlVV� GHU� DP� 7DJH� GHV� =XJDQJV� GHU�J�OWLJHQ�.RVWHQWDEHOOH��$QODJH�]X������$EV�����DQ�&\EHUFRXUW�]X�]DKOHQ�
����� &\EHUFRXUW� �EHUVHQGHW� GHP�.OlJHU� HLQH�5HFKQXQJ��EHU�GLH�%HDUEHLWXQJVJHE�KU�XQG�GHQ�YRUOlXILJHQ�9RUVFKXVV�XQG�VHW]W�GHP�.OlJHU�HLQH�)ULVW�]XU�=DKOXQJ��VRZHLW�VLH�QLFKW�EHUHLWV�JHOHLVWHW�ZXUGH��(UIROJW�GLH�=DKOXQJ�QLFKW� LQQHUKDOE�GHU�)ULVW��GLH�DQJHPHVVHQ�YHUOlQJHUW�ZHUGHQ� NDQQ�� HQGHW� GDV�9HUIDKUHQ�� XQEHVFKDGHW� GHV�5HFKWV� GHV�.OlJHUV��VHLQH�.ODJH�HUQHXW�HLQ]XUHLFKHQ��
���� hEHUVHQGXQJ�GHU�.ODJH�DQ�%HNODJWHQ

&\EHUFRXUW� �EHUVHQGHW� GLH� .ODJH� GHP� %HNODJWHQ� XQYHU]�JOLFK�� 6LH� NDQQ� GLH�hEHUVHQGXQJ�GDYRQ�DEKlQJLJ�PDFKHQ��GDVV�GLH�=DKOXQJ�QDFK�����HLQJHJDQJHQ�LVW��
���� .ODJHHUZLGHUXQJ

1DFK� GHU� .RQVWLWXLHUXQJ� GHV� 6FKLHGVJHULFKWV� JHPlVV� �� ��� $EV�� � VHW]W� GDV�6FKLHGVJHULFKW�GHP�%HNODJWHQ�HLQH�)ULVW�]XU�(LQUHLFKXQJ�GHU�.ODJHHUZLGHUXQJ��%HL�GHU�%HPHVVXQJ�GHU�)ULVW� LVW� GHU�=HLWSXQNW�GHV�(PSIDQJV�GHU�.ODJH�GXUFK�GHQ�%HNODJWHQ�DQJHPHVVHQ�]X�EHU�FNVLFKWLJHQ��
���� :LGHUNODJH
����� (LQH�:LGHUNODJH� LVW� EHLP�9RUVLW]HQGHQ�GHV�6FKLHGVJHULFKWV� HLQ]XUHLFKHQ�� �� � $EV����PLW���JHOWHQ�HQWVSUHFKHQG�
����� hEHU�GLH�=XOlVVLJNHLW�GHU�:LGHUNODJH�HQWVFKHLGHW�GDV�6FKLHGVJHULFKW��
���� .RVWHQ�EHL�(UKHEXQJ�HLQHU�:LGHUNODJH
����� 0LW�(LQUHLFKXQJ�GHU�:LGHUNODJH�KDW�GHU�%HNODJWH�GLH�%HDUEHLWXQJVJHE�KU�QDFK�GHU�EHL�%HJLQQ�GHV�9HUIDKUHQV�J�OWLJHQ�.RVWHQWDEHOOH� �$QODJH�]X������$EV�����DQ�&\EHUFRXUW�]X�]DKOHQ��
����� &\EHUFRXUW� �EHUVHQGHW� GHP� %HNODJWHQ� HLQH� 5HFKQXQJ� �EHU� GLH� %HDUEHLWXQJVJHE�KU�XQG�VHW]W�GHP�%HNODJWHQ�HLQH�)ULVW�]XU�=DKOXQJ��VRZHLW�VLH�QLFKW�EHUHLWV�JHOHLVWHW�ZXUGH��



�
(UIROJW�GLH�=DKOXQJ�QLFKW�LQQHUKDOE�GHU�)ULVW��GLH�DQJHPHVVHQ�YHUOlQJHUW�ZHUGHQ�NDQQ��VR�JLOW�GLH�:LGHUNODJH�DOV�QLFKW�HUKREHQ�

���� 'HU� 9RUVLW]HQGH� GHV� 6FKLHGVJHULFKWV� �EHUVHQGHW� GLH� :LGHUNODJH� XQYHU]�JOLFK� GHP�.OlJHU� XQG� GHQ EHLGHQ� DQGHUHQ� 6FKLHGVULFKWHUQ�� (U� NDQQ� GLH� hEHUVHQGXQJ� GDYRQ�DEKlQJLJ�PDFKHQ��GDVV�GLH�=DKOXQJ�QDFK�$EVDW]���HLQJHJDQJHQ�LVW��
����� 0HKUKHLW�YRQ�3DUWHLHQ�DXI�.OlJHU� RGHU�%HNODJWHQVHLWH

hEHU�GLH�=XOlVVLJNHLW�GHV�0HKUSDUWHLHQYHUIDKUHQV�HQWVFKHLGHW�GDV�6FKLHGVJHULFKW��
� ��� 6FKLHGVULFKWHU
����� 'LH� %HQHQQXQJ� GHU� 6FKLHGVULFKWHU� HUIROJW� GXUFK� GHQ� &\EHUFRXUW�(UQHQQXQJV�DXVVFKXVV��(U�EHQHQQW�DXFK�GHQ�9RUVLW]HQGHQ���
����� -HGHU� 6FKLHGVULFKWHU� PXVV� XQSDUWHLOLFK� XQG� XQDEKlQJLJ� VHLQ�� (U� KDW� VHLQ� $PW� QDFK�EHVWHP� :LVVHQ� XQG� *HZLVVHQ� DXV]X�EHQ� XQG� LVW� GDEHL� DQ� NHLQH� :HLVXQJHQ�JHEXQGHQ�
���� (UQHQQXQJVDXVVFKX�
����� 'HU� (UQHQQXQJVDXVVFKXVV� EHVWHKW� DXV� GUHL� 0LWJOLHGHUQ� VRZLH� GUHL� VWHOOYHUWUHWHQGHQ�0LWJOLHGHUQ�� GLH� YRP� 9RUVWDQG� DXI� GLH� 'DXHU� YRQ� �� -DKUHQ� HUQDQQW� ZHUGHQ��:LHGHUHUQHQQXQJ� LVW� P|JOLFK�� ,P� 9HUKLQGHUXQJVIDOO� QHKPHQ� GLH� 6WHOOYHUWUHWHU� LQ�DOSKDEHWLVFKHU�5HLKHQIROJH�GLH�$XIJDEHQ�GHU�YHUKLQGHUWHQ�0LWJOLHGHU�ZDKU�
������ 'HP�(UQHQQXQJVDXVVFKXVV�REOLHJW�DXI�9RUVFKODJ�YRQ�&\EHUFRXUW�GLH�%HQHQQXQJ�XQG�(UVDW]EHQHQQXQJ�YRQ�6FKLHGVULFKWHUQ�XQG�6FKOLFKWHUQ�
������ 'HP� (UQHQQXQJVDXVVFKXVV� REOLHJW� DXFK� GLH� $EEHUXIXQJ� YRQ� 6FKLHGVULFKWHUQ� XQG�6FKOLFKWHUQ��VRZHLW�OHW]WHUHV�YRQ�GHU�DQZHQGEDUHQ�6FKLHGVJHULFKWVRUGQXQJ�YRUJHVHKHQ�LVW�
����� :HLWHUH�$XIJDEHQ�N|QQHQ�GHP�(UQHQQXQJVDXVVFKXVV��EHUWUDJHQ�ZHUGHQ�
������ 'HU� (UQHQQXQJVDXVVFKXVV� LVW� DQ� :HLVXQJHQ� QLFKW� JHEXQGHQ�� 6HLQH� $UEHLW� KDW�YHUWUDXOLFKHQ� &KDUDNWHU�� (U� HQWVFKHLGHW� PLW� HLQIDFKHU� 0HKUKHLW�� 'LH� (QWVFKHLGXQJ�HUIROJW�LQ�GHU�5HJHO�LP�VFKULIWOLFKHQ�9HUIDKUHQ�



�
������ 'LH�0LWJOLHGHU� GHV�(UQHQQXQJVDXVVFKXVVHV�� GLH� LQ� LUJHQGHLQHU�(LJHQVFKDIW� DQ�HLQHP�6FKLHGVJHULFKWVYHUIDKUHQ�YRQ�&\EHUFRXUW�EHWHLOLJW�VLQG��G�UIHQ�DQ�GHQ�(QWVFKHLGXQJHQ��GLH� GLHVHV� 9HUIDKUHQ� EHWUHIIHQ�� QLFKW� PLWZLUNHQ�� (LQ� 0LWJOLHG� GHV�(UQHQQXQJVDXVVFKXVVHV�NDQQ�QLFKW�QDFK�$EV����DOV�6FKLHGVULFKWHU�EHQDQQW�ZHUGHQ�
������ &\EHUFRXUW�LVW�PLW�VHLQHQ�9RUVFKOlJHQ�QDFK�$EV����QLFKW�DQ�:HLVXQJHQ�JHEXQGHQ�
����� $QQDKPH�GHV�6FKLHGVULFKWHUDPWHV
����� -HGH� 3HUVRQ�� GLH� DOV� 6FKLHGVULFKWHU� EHQDQQW� ZLUG�� KDW� VLFK� XQYHU]�JOLFK� JHJHQ�EHU&\EHUFRXUW� �EHU� GLH�$QQDKPH�GHV�6FKLHGVULFKWHUDPWV� XQG�GLH�(UI�OOXQJ�GHU� YRQ�GHQ�3DUWHLHQ� YHUHLQEDUWHQ�9RUDXVVHW]XQJHQ� ]X� HUNOlUHQ�XQG�DOOH�8PVWlQGH�RIIHQ]XOHJHQ��GLH�=ZHLIHO�DQ� LKUHU�8QSDUWHLOLFKNHLW�RGHU�8QDEKlQJLJNHLW�ZHFNHQ�N|QQWHQ��&\EHUFRXUW�XQWHUULFKWHW�GLH�3DUWHLHQ�
������ (UJLEW�VLFK�DXV�GHU�(UNOlUXQJ�HLQHV�6FKLHGVULFKWHUV�HLQ�8PVWDQG��GHU�=ZHLIHO�DQ�VHLQHU�8QSDUWHLOLFKNHLW�RGHU�8QDEKlQJLJNHLW��RGHU�GHU�(UI�OOXQJ�YHUHLQEDUWHU�9RUDXVVHW]XQJHQ�ZHFNHQ�N|QQWH��JLEW�&\EHUFRXUW�GHQ�3DUWHLHQ�*HOHJHQKHLW ]XU�6WHOOXQJQDKPH�LQQHUKDOE�DQJHPHVVHQHU�)ULVW�
������ (LQ� 6FKLHGVULFKWHU� LVW� DXFK� ZlKUHQG� GHV� VFKLHGVULFKWHUOLFKHQ� 9HUIDKUHQV� YHUSIOLFKWHW��8PVWlQGH��GLH�=ZHLIHO�DQ�VHLQHU�8QSDUWHLOLFKNHLW�RGHU�8QDEKlQJLJNHLW�ZHFNHQ�N|QQWHQ��GHQ�3DUWHLHQ�XQG�&\EHUFRXUW�XQYHU]�JOLFK�RIIHQ]XOHJHQ��
����� .RQVWLWXLHUXQJ�GHV�6FKLHGVJHULFKWV
������ 6REDOG� &\EHUFRXUW� GLH� $QQDKPHHUNOlUXQJ� HLQHV� EHQDQQWHQ� 6FKLHGVULFKWHUV� YRUOLHJW��XQG�VLFK�GDUDXV�NHLQH�8PVWlQGH�HUJHEHQ��GLH�=ZHLIHO�DQ�VHLQHU�8QSDUWHLOLFKNHLW�RGHU�8QDEKlQJLJNHLW� RGHU� GHU� (UI�OOXQJ� YHUHLQEDUWHU� 9RUDXVVHW]XQJHQ� ZHFNHQ� N|QQWHQ��RGHU� NHLQH� 3DUWHL� GHU� %HVWHOOXQJ� GHV� EHWURIIHQHQ� 6FKLHGVULFKWHUV� LQQHUKDOE� GHU� )ULVW�QDFK��� ���$EV�� ��ZLGHUVSURFKHQ�KDW�� NDQQ�&\EHUFRXUW�GHQ�EHQDQQWHQ�6FKLHGVULFKWHU�EHVWHOOHQ�
������ 0LW� GHU� %HVWHOOXQJ� YRQ� GUHL� 6FKLHGVULFKWHUQ� LVW� GDV� 6FKLHGVJHULFKW� NRQVWLWXLHUW��&\EHUFRXUW�LQIRUPLHUW�GLH�3DUWHLHQ��EHU�GLH�.RQVWLWXLHUXQJ�GHV�6FKLHGVJHULFKWV��
����� $EOHKQXQJ�HLQHV�6FKLHGVULFKWHUV
������ (LQ� 6FKLHGVULFKWHU� NDQQ� QXU� DEJHOHKQW� ZHUGHQ�� ZHQQ 8PVWlQGH� YRUOLHJHQ�� GLH�EHUHFKWLJWH�=ZHLIHO�DQ�VHLQHU�8QSDUWHLOLFKNHLW�RGHU�8QDEKlQJLJNHLW�DXINRPPHQ�ODVVHQ��



�
RGHU� ZHQQ� HU� GLH� ]ZLVFKHQ� GHQ� 3DUWHLHQ� YHUHLQEDUWHQ� 9RUDXVVHW]XQJHQ� QLFKW� HUI�OOW��(LQH�3DUWHL�NDQQ�HLQHQ�6FKLHGVULFKWHU��GHQ�VLH�EHQDQQW�RGHU�DQ�GHVVHQ�%HQHQQXQJ�VLH�PLWJHZLUNW� KDW�� QXU� DXV�*U�QGHQ�DEOHKQHQ��GLH� LKU�HUVW�QDFK�GHU�%HQHQQXQJ�EHNDQQW�JHZRUGHQ�VLQG�

������ 'LH� $EOHKQXQJ� LVW� LQQHUKDOE� YRQ� ]ZHL� :RFKHQ� QDFK� (UKDOW� GHU� ,QIRUPDWLRQ� �EHU� GLH�.RQVWLWXLHUXQJ�GHV�6FKLHGVJHULFKWV�QDFK������$EV� ��RGHU�QDFK�.HQQWQLVHUODQJXQJ�GHV�$EOHKQXQJVJUXQGHV�&\EHUFRXUW�JHJHQ�EHU�]X�HUNOlUHQ�XQG�]X�EHJU�QGHQ��&\EHUFRXUW�XQWHUULFKWHW�GLH�6FKLHGVULFKWHU�XQG�GLH�DQGHUH�3DUWHL�YRQ�GHU�$EOHKQXQJ�XQG�VHW]W�GHP�DEJHOHKQWHQ�6FKLHGVULFKWHU�XQG�GHU�DQGHUHQ�3DUWHL�HLQH�DQJHPHVVHQH�(UNOlUXQJVIULVW��/HJW� LQQHUKDOE� GLHVHU� )ULVW� GHU� DEJHOHKQWH� 6FKLHGVULFKWHU� VHLQ� $PW� QLFKW� QLHGHU� RGHU�VWLPPW� GLH� DQGHUH� 3DUWHL� GHU� $EOHKQXQJ� QLFKW� ]X�� VR� NDQQ� GLH� DEOHKQHQGH� 3DUWHL�LQQHUKDOE� YRQ� ]ZHL� :RFKHQ� EHL� GHP� 6FKLHGVJHULFKW� HLQH� (QWVFKHLGXQJ� �EHU� GLH�$EOHKQXQJ�EHDQWUDJHQ��VRZHLW�GLH�3DUWHLHQ�QLFKWV�DQGHUHV�YHUHLQEDUW�KDEHQ�
������ (UNOlUW� VLFK� GLH� DQGHUH� 3DUWHL� PLW� GHU� $EOHKQXQJ� HLQYHUVWDQGHQ�� RGHU� OHJW� GHU�6FKLHGVULFKWHU� VHLQ� $PW� QDFK� GHU� $EOHKQXQJ� QLHGHU�� RGHU� LVW� GHP�$EOHKQXQJVDQWUDJ�VWDWWJHJHEHQ�ZRUGHQ��VR�LVW�HLQ�(UVDW]VFKLHGVULFKWHU�]X�EHQHQQHQ��$XI�GLH�%HQHQQXQJ�XQG�%HVWHOOXQJ�GHV�(UVDW]VFKLHGVULFKWHUV�VLQG�������ELV����HQWVSUHFKHQG�DQ]XZHQGHQ��
����� 9HUKLQGHUXQJ�HLQHV�6FKLHGVULFKWHUV
������ ,VW� HLQ� 6FKLHGVULFKWHU� UHFKWOLFK� RGHU WDWVlFKOLFK� DXVVHUVWDQGH�� VHLQH� $XIJDEHQ� ]X�HUI�OOHQ��RGHU� NRPPW�HU�DXV�DQGHUHQ�*U�QGHQ�VHLQHQ�$XIJDEHQ�QLFKW�QDFK��VR�HQGHW�VHLQ� $PW�� ZHQQ� HU� ]XU�FNWULWW� RGHU� ZHQQ� GLH� 3DUWHLHQ� GLH� %HHQGLJXQJ� VHLQHV� $PWHV�YHUHLQEDUHQ��7ULWW�GHU�6FKLHGVULFKWHU�YRQ�VHLQHP�$PW�QLFKW�]XU�FN��RGHU�N|QQHQ�VLFK�GLH�3DUWHLHQ� �EHU� GLH� %HHQGLJXQJ� GHV� $PWHV� QLFKW� HLQLJHQ�� NDQQ� MHGH� 3DUWHL� EHL� GHP�]XVWlQGLJHQ�*HULFKW�HLQH�(QWVFKHLGXQJ��EHU�GLH�%HHQGLJXQJ�GHV�$PWHV�EHDQWUDJHQ�
������ :LUG�GDV�6FKLHGVULFKWHUDPW�EHHQGHW��VR�LVW�HLQ�(UVDW]VFKLHGVULFKWHU�]X�EHQHQQHQ��$XI�GLH� %HQHQQXQJ� XQG� %HVWHOOXQJ� GHV� (UVDW]VFKLHGVULFKWHUV� VLQG� ��� ��� ELV� ���HQWVSUHFKHQG�DQ]XZHQGHQ�
������ 7ULWW�HLQ�6FKLHGVULFKWHU�LQ�GHQ�)lOOHQ�GHV�$EVDW]HV���RGHU�GHV������$EV����]XU�FN��RGHU�VWLPPW�HLQH�3DUWHL�GHU�%HHQGLJXQJ�GHV�6FKLHGVULFKWHUDPWHV�]X��VR�EHGHXWHW�GLHV�QLFKW�GLH�$QHUNHQQXQJ�GHU�LQ�$EVDW]���RGHU�LQ������$EV����JHQDQQWHQ�5�FNWULWWVJU�QGH��
����� (LQVWZHLOLJHU�5HFKWVVFKXW]
������ +DEHQ� GLH� 3DUWHLHQ� QLFKWV� DQGHUHV� YHUHLQEDUW�� NDQQ� GDV� 6FKLHGVJHULFKW� DXI� $QWUDJ�HLQHU�3DUWHL�YRUOlXILJH�RGHU�VLFKHUQGH�0DVVQDKPHQ�DQRUGQHQ��GLH�HV�LQ�EH]XJ�DXI�GHQ�



�
6WUHLWJHJHQVWDQG� I�U� HUIRUGHUOLFK� KlOW�� 'DV� 6FKLHGVJHULFKW� NDQQ� YRQ� MHGHU� 3DUWHL� LP�=XVDPPHQKDQJ�PLW�HLQHU�VROFKHQ�0DVVQDKPH�DQJHPHVVHQH�6LFKHUKHLW�YHUODQJHQ�

����� 'LH�6FKLHGVYHUHLQEDUXQJ�VFKOLHVVW�QLFKW�DXV��GDVV�GLH�3DUWHLHQ�YRU�RGHU�QDFK�%HJLQQ�GHV� VFKLHGVULFKWHUOLFKHQ�9HUIDKUHQV� YRUOlXILJH� RGHU� VLFKHUQGH�0DVVQDKPHQ� LQ� EH]XJ�DXI� GHQ� 6WUHLWJHJHQVWDQG� GHV� VFKLHGVULFKWHUOLFKHQ� 9HUIDKUHQV� EHL� HLQHP� VWDDWOLFKHQ�*HULFKW�EHDQWUDJHQ��
����� 2UW�GHV�VFKLHGVULFKWHUOLFKHQ�9HUIDKUHQV

'DV� VFKLHGVULFKWHUOLFKH� 9HUIDKUHQ� ZLUG� RQOLQH� XQWHU� =XKLOIHQDKPH� GHU� 0HGLHQ� GHV�,QWHUQHWV��&KDW�%R[��GXUFKJHI�KUW�
����� 9HUIDKUHQVVSUDFKH
������ 'LH� 3DUWHLHQ� N|QQHQ� GLH� 6SUDFKH� RGHU� GLH� 6SUDFKHQ�� GLH� LP� VFKLHGVULFKWHUOLFKHQ�9HUIDKUHQ� ]X� YHUZHQGHQ� VLQG�� YHUHLQEDUHQ�� )HKOW� HLQH� VROFKH� 9HUHLQEDUXQJ�� VR�EHVWLPPW� KLHU�EHU� GDV� 6FKLHGVJHULFKW�� 'LH� 9HUHLQEDUXQJ� GHU� 3DUWHLHQ� RGHU� GLH�%HVWLPPXQJ� GHV� 6FKLHGVJHULFKWV� LVW�� VRIHUQ� GDULQ� QLFKWV� DQGHUHV� YRUJHVHKHQ� LVW�� I�U�VFKULIWOLFKH� (UNOlUXQJHQ� GHU� 3DUWHLHQ�� P�QGOLFKH� 9HUKDQGOXQJHQ�� 6FKLHGVVSU�FKH��VRQVWLJH�(QWVFKHLGXQJHQ�XQG�DQGHUH�0LWWHLOXQJHQ�GHV�6FKLHGVJHULFKWV�PDVVJHEHQG�
����� 'DV� 6FKLHGVJHULFKW� NDQQ� DQRUGQHQ�� GDVV� *XWDFKWHQ� XQG� DQGHUH� VFKULIWOLFKH�%HZHLVPLWWHO�PLW� HLQHU�hEHUVHW]XQJ� LQ� GLH�6SUDFKH� RGHU� GLH�6SUDFKHQ� YHUVHKHQ� VHLQ�P�VVHQ�� GLH� ]ZLVFKHQ� GHQ� 3DUWHLHQ� YHUHLQEDUW� RGHU� YRP� 6FKLHGVJHULFKW� EHVWLPPW�ZRUGHQ�VLQG��
����� $QZHQGEDUHV�5HFKW�
������ 'DV�6FKLHGVJHULFKW�KDW�GLH�6WUHLWLJNHLW� LQ�hEHUHLQVWLPPXQJ�PLW�GHQ�5HFKWVYRUVFKULIWHQ�]X�HQWVFKHLGHQ��GLH�YRQ�GHQ�3DUWHLHQ�DOV�DXI�GHQ� ,QKDOW�GHV�5HFKWVVWUHLWV�DQZHQGEDU�EH]HLFKQHW�ZRUGHQ� VLQG��'LH�%H]HLFKQXQJ�GHV�5HFKWV�RGHU�GHU�5HFKWVRUGQXQJ�HLQHV�EHVWLPPWHQ�6WDDWHV�LVW��VRIHUQ�GLH�3DUWHLHQ�QLFKW DXVGU�FNOLFK�HWZDV�DQGHUHV�YHUHLQEDUW�KDEHQ��DOV�XQPLWWHOEDUH�9HUZHLVXQJ�DXI�GLH�6DFKYRUVFKULIWHQ�GLHVHV�6WDDWHV�XQG�QLFKW�DXI�VHLQ�.ROOLVLRQVUHFKW�]X�YHUVWHKHQ�
������ +DEHQ�GLH�3DUWHLHQ�GLH�DQ]XZHQGHQGHQ�5HFKWVYRUVFKULIWHQ�QLFKW�EHVWLPPW��VR�KDW�GDV�6FKLHGVJHULFKW� GDV� 5HFKW� GHV� 6WDDWHV� DQ]XZHQGHQ�� PLW� GHP� GHU� *HJHQVWDQG� GHV�9HUIDKUHQV�GLH�HQJVWHQ�9HUELQGXQJHQ�DXIZHLVW�



�
������ 'DV� 6FKLHGVJHULFKW� GDUI� QXU� GDQQ� QDFK� %LOOLJNHLW� �H[� DHTXR� HW� ERQR�� DPLDEOH�FRPSRVLWLRQ��HQWVFKHLGHQ��ZHQQ�GLH�3DUWHLHQ�HV�DXVGU�FNOLFK�GD]X�HUPlFKWLJW�KDEHQ��'LH�(UPlFKWLJXQJ�NDQQ�ELV�]XU�(QWVFKHLGXQJ�GHV�6FKLHGVJHULFKWV�HUWHLOW�ZHUGHQ�
������ ,Q�DOOHQ�)lOOHQ�KDW�GDV�6FKLHGVJHULFKW�LQ�hEHUHLQVWLPPXQJ�PLW�GHQ�%HVWLPPXQJHQ�GHV�9HUWUDJHV�]X�HQWVFKHLGHQ�XQG�GDEHL�EHVWHKHQGH�+DQGHOVEUlXFKH�]X�EHU�FNVLFKWLJHQ��
����� 9HUIDKUHQ
������ $XI� GDV� VFKLHGVULFKWHUOLFKH� 9HUIDKUHQ� VLQG� GLH� ]ZLQJHQGHQ� 9RUVFKULIWHQ� GHV�6FKLHGVYHUIDKUHQVUHFKWV� GHV� 2UWHV� GHV� VFKLHGVULFKWHUOLFKHQ� 9HUIDKUHQV�� GLHVH�6FKLHGVJHULFKWVRUGQXQJ� XQG� JHJHEHQHQIDOOV� ZHLWHUH� 3DUWHLYHUHLQEDUXQJHQ�DQ]XZHQGHQ�� ,P� �EULJHQ� EHVWLPPW� GDV� 6FKLHGVJHULFKW� GDV� 9HUIDKUHQ� QDFK� IUHLHP�(UPHVVHQ�
������ 'DV�6FKLHGVJHULFKW�KDW�GDUDXI�KLQ]XZLUNHQ��GDVV�GLH�3DUWHLHQ�VLFK��EHU�DOOH�HUKHEOLFKHQ�7DWVDFKHQ�YROOVWlQGLJ�HUNOlUHQ�XQG�VDFKGLHQOLFKH�$QWUlJH�VWHOOHQ�
������ 'HU�9RUVLW]HQGH�GHV�6FKLHGVJHULFKWV�OHLWHW�GDV�9HUIDKUHQ�
����� hEHU�HLQ]HOQH�9HUIDKUHQVIUDJHQ�NDQQ�GHU�YRUVLW]HQGH�6FKLHGVULFKWHU�DOOHLQ�HQWVFKHLGHQ��ZHQQ�GLH�DQGHUHQ�0LWJOLHGHU�GHV�6FKLHGVJHULFKWV�LKQ�GD]X�HUPlFKWLJW�KDEHQ��
����� 9RUVFKXVV�I�U�GDV�6FKLHGVJHULFKW

'DV� 6FKLHGVJHULFKW� NDQQ� GLH� )RUWVHW]XQJ� GHV� 9HUIDKUHQV� GDYRQ� DEKlQJLJ� PDFKHQ��GDVV�9RUVFK�VVH�DXI�GLH�]X�HUZDUWHQGHQ�.RVWHQ�GHV�6FKLHGVJHULFKWV�JH]DKOW�ZHUGHQ��(V� VROO� YRP�.OlJHU� XQG�%HNODJWHQ� MHZHLOV� GLH�+lOIWH� GHV�9RUVFKXVVHV�DQIRUGHUQ��$OV�9RUVFKXVV� NDQQ� GDV� YROOH� 6FKLHGVULFKWHUKRQRUDU� XQG� YRUDXVVLFKWOLFKH� $XVODJHQ�]X]�JOLFK� JHVHW]OLFKHU� 0HKUZHUWVWHXHU� DQJHVHW]W� ZHUGHQ�� 9RQ� GHP� DXI� GHQ� .OlJHU�HQWIDOOHQGHQ� 9RUVFKXVV� LVW� GHU� QDFK� �� �� $EV�� �� DQ� &\EHUFRXUW� JH]DKOWH� YRUOlXILJH�9RUVFKXVV�LQ�$E]XJ�]X�EULQJHQ��

����� 5HFKWOLFKHV�*HK|U
������ 'LH�3DUWHLHQ�VLQG�JOHLFK�]X�EHKDQGHOQ��-HGHU�3DUWHL�LVW�LQ�MHGHP�6WDQG�GHV�9HUIDKUHQV�UHFKWOLFKHV�*HK|U� ]X� JHZlKUHQ��'LH�3DUWHLHQ� VLQG� YRQ� MHGHU�9HUKDQGOXQJ�XQG� MHGHP�=XVDPPHQWUHIIHQ�GHV�6FKLHGVJHULFKWV�]X�=ZHFNHQ�GHU�%HZHLVDXIQDKPH�UHFKW]HLWLJ�LQ�



�
.HQQWQLV�]X�VHW]HQ��'LH�3DUWHLHQ�N|QQHQ�VLFK�YHUWUHWHQ�ODVVHQ�

������ $OOH�6FKULIWVlW]H�RGHU�VRQVWLJHQ�0LWWHLOXQJHQ��GLH�GHP�6FKLHGVJHULFKW�YRQ�HLQHU�3DUWHL�YRUJHOHJW� ZHUGHQ�� VLQG� GHU� DQGHUHQ 3DUWHL� ]XU� .HQQWQLV� ]X� EULQJHQ�� *XWDFKWHQ� XQG�DQGHUH� VFKULIWOLFKH� %HZHLVPLWWHO�� DXI� GLH� VLFK� GDV� 6FKLHGVJHULFKW� EHL� VHLQHU�(QWVFKHLGXQJ�VW�W]HQ�NDQQ��VLQG�EHLGHQ�3DUWHLHQ�]XU�.HQQWQLV�]X�EULQJHQ��
����� 6DFKYHUKDOWVHUPLWWOXQJ
������ 'DV�6FKLHGVJHULFKW�KDW�GHQ�]XJUXQGHOLHJHQGHQ�6DFKYHUKDOW�]X�HUPLWWHOQ��+LHU]X�NDQQ�HV� QDFK� VHLQHP� (UPHVVHQ� $QRUGQXQJHQ� WUHIIHQ�� LQVEHVRQGHUH� =HXJHQ� XQG�6DFKYHUVWlQGLJH� YHUQHKPHQ� XQG� GLH� 9RUODJH� YRQ� 8UNXQGHQ� DQRUGQHQ�� (V� LVW� DQ� GLH�%HZHLVDQWUlJH�GHU�3DUWHLHQ�QLFKW�JHEXQGHQ�
������ +DEHQ�GLH�3DUWHLHQ�QLFKWV�DQGHUHV�YHUHLQEDUW��VR�NDQQ�GDV�6FKLHGVJHULFKW�HLQHQ�RGHU�PHKUHUH� 6DFKYHUVWlQGLJH� ]XU� (UVWDWWXQJ� HLQHV� *XWDFKWHQV� �EHU� EHVWLPPWH� YRP�6FKLHGVJHULFKW� IHVW]XOHJHQGH�)UDJHQ�EHVWHOOHQ��(V�NDQQ�IHUQHU�HLQH�3DUWHL�DXIIRUGHUQ��GHP� 6DFKYHUVWlQGLJHQ� MHGH� VDFKGLHQOLFKH� $XVNXQIW� ]X� HUWHLOHQ� RGHU� DOOH� I�U� GDV�9HUIDKUHQ� HUKHEOLFKHQ� 6FKULIWVW�FNH� RGHU� 6DFKHQ� ]XU� %HVLFKWLJXQJ� YRU]XOHJHQ� RGHU�]XJlQJOLFK�]X�PDFKHQ�
������ +DEHQ�GLH�3DUWHLHQ�QLFKWV�DQGHUHV�YHUHLQEDUW��VR�KDW�GHU�6DFKYHUVWlQGLJH��ZHQQ�HLQH�3DUWHL�GLHV�EHDQWUDJW�RGHU�GDV�6FKLHGVJHULFKW�HV�I�U�HUIRUGHUOLFK�KlOW��QDFK�(UVWDWWXQJ�VHLQHV� VFKULIWOLFKHQ� *XWDFKWHQV� DQ� HLQHU� 9HUKDQGOXQJ� WHLO]XQHKPHQ�� %HL� GHU�9HUKDQGOXQJ� N|QQHQ� GLH� 3DUWHLHQ� GHP� 6DFKYHUVWlQGLJHQ� )UDJHQ� VWHOOHQ� XQG� HLJHQH�6DFKYHUVWlQGLJH�]X�GHQ�VWUHLWLJHQ�)UDJHQ�DXVVDJHQ�ODVVHQ��
����� 9HUKDQGOXQJVSURWRNROO

hEHU� MHGH� 2QOLQH�9HUKDQGOXQJ� LVW� HLQ� 3URWRNROO� DXI]XQHKPHQ�� (V� LVW� YRQ� GHP�9RUVLW]HQGHQ�]X�VLJQLHUHQ��'LH�3DUWHLHQ�HUKDOWHQ�GDV�3URWRNROO�SHU�(�0DLO��
����� 6lXPQLV�HLQHU�3DUWHL
������ 9HUVlXPW� HV� GHU� %HNODJWH�� GLH� .ODJH� LQQHUKDOE� GHU� QDFK� �� �� YRUJHVHKHQHQ� )ULVW� ]X�EHDQWZRUWHQ��VR�NDQQ�GDV�6FKLHGVJHULFKW�GDV�9HUIDKUHQ�IRUWVHW]HQ��RKQH�GLH�6lXPQLV�DOV�VROFKH�DOV�=XJHVWlQGQLV�GHU�%HKDXSWXQJHQ�GHV�.OlJHUV�]X�EHKDQGHOQ�
������ 9HUVlXPW�HV�HLQH�3DUWHL��WURW]�RUGQXQJVJHPlVVHU�/DGXQJ�]X�HLQHU�2QOLQH�9HUKDQGOXQJ�WHLO]XQHKPHQ� RGHU� LQQHUKDOE� HLQHU� IHVWJHOHJWHQ� )ULVW� HLQ� 6FKULIWVW�FN� ]XP� %HZHLV�



��
YRU]XOHJHQ�� VR� NDQQ� GDV� 6FKLHGVJHULFKW� GDV� 9HUIDKUHQ� IRUWVHW]HQ� XQG� GHQ�6FKLHGVVSUXFK�QDFK�GHQ�YRUOLHJHQGHQ�(UNHQQWQLVVHQ�HUODVVHQ�

������ :LUG� GLH� 6lXPQLV� QDFK� hEHU]HXJXQJ� GHV� 6FKLHGVJHULFKWV� JHQ�JHQG� HQWVFKXOGLJW��EOHLEW�VLH�DXVVHU�%HWUDFKW��,P��EULJHQ�N|QQHQ�GLH�3DUWHLHQ��EHU�GLH�)ROJHQ�GHU�6lXPQLV�HWZDV�DQGHUHV�YHUHLQEDUHQ��
���� %HHQGLJXQJ�GHV�(UNHQQWQLVYHUIDKUHQV

6REDOG�GLH�3DUWHLHQ�QDFK�hEHU]HXJXQJ�GHV�6FKLHGVJHULFKWV�DXVUHLFKHQG�*HOHJHQKHLW�]XP� 9RUEULQJHQ� KDWWHQ�� NDQQ� HV� HLQH� )ULVW� VHW]HQ�� QDFK� GHUHQ� $EODXI� QHXHU�6DFKYRUWUDJ�GHU�3DUWHLHQ�]XU�FNJHZLHVHQ�ZHUGHQ�NDQQ��
����� 9HUJOHLFK
������ 'DV� 6FKLHGVJHULFKW� VROO� LQ� MHGHU� /DJH� GHV� 9HUIDKUHQV� DXI� HLQH� HLQYHUQHKPOLFKH�%HLOHJXQJ�GHV�6WUHLWV�RGHU�HLQ]HOQHU�6WUHLWSXQNWH�EHGDFKW�VHLQ�
������ 9HUJOHLFKHQ� VLFK� GLH� 3DUWHLHQ� ZlKUHQG� GHV� VFKLHGVULFKWHUOLFKHQ� 9HUIDKUHQV� �EHU� GLH�6WUHLWLJNHLW��VR�EHHQGHW�GDV�6FKLHGVJHULFKW�GDV�9HUIDKUHQ��$XI�$QWUDJ�GHU�3DUWHLHQ�KlOW�GDV�6FKLHGVJHULFKW�GHQ�9HUJOHLFK� LQ�GHU�)RUP�HLQHV�6FKLHGVVSUXFKV�PLW�YHUHLQEDUWHP�:RUWODXW� IHVW�� VRIHUQ� GHU� ,QKDOW� GHV� 9HUJOHLFKV� QLFKW� JHJHQ� GLH� |IIHQWOLFKH� 2UGQXQJ��RUGUH�SXEOLF��YHUVW|VVW��
������ (LQ�6FKLHGVVSUXFK�PLW� YHUHLQEDUWHP�:RUWODXW� LVW� JHPlVV������]X�HUODVVHQ�XQG�PXVV�DQJHEHQ��GDVV�HV�VLFK�XP�HLQHQ�6FKLHGVVSUXFK�KDQGHOW��(LQ�VROFKHU�6FKLHGVVSUXFK�KDW�GLHVHOEH�:LUNXQJ�ZLH�MHGHU�DQGHUH�6FKLHGVVSUXFK�]XU�6DFKH��
����� (UODVV�GHV�6FKLHGVVSUXFKV
������ 'DV�6FKLHGVJHULFKW�KDW�GDV�9HUIDKUHQ�]�JLJ�]X�I�KUHQ�XQG�LQ�DQJHPHVVHQHU�)ULVW�HLQHQ�6FKLHGVVSUXFK�]X�HUODVVHQ�
������ 'DV� 6FKLHGVJHULFKW� LVW� EHL� (UODVV� GHV� 6FKLHGVVSUXFKV� DQ� GLH� $QWUlJH� GHU� 3DUWHLHQ�JHEXQGHQ�
������ +DEHQ� GLH� 3DUWHLHQ� QLFKWV� DQGHUHV� YHUHLQEDUW�� LVW� LQ� HLQHP� VFKLHGVULFKWHUOLFKHQ�9HUIDKUHQ�MHGH�(QWVFKHLGXQJ�GHV�6FKLHGVJHULFKWV�PLW�6WLPPHQPHKUKHLW�]X�WUHIIHQ�
������ 9HUZHLJHUW�HLQ�6FKLHGVULFKWHU�GLH�7HLOQDKPH�DQ�HLQHU�$EVWLPPXQJ��N|QQHQ�GLH��EULJHQ�



��
6FKLHGVULFKWHU� RKQH� LKQ� HQWVFKHLGHQ�� VRIHUQ� GLH� 3DUWHLHQ� QLFKWV� DQGHUHV� YHUHLQEDUW�KDEHQ��'LH��EULJHQ�6FKLHGVULFKWHU�HQWVFKHLGHQ�PLW�6WLPPHQPHKUKHLW��'LH�$EVLFKW��RKQH�GHQ� YHUZHLJHUQGHQ� 6FKLHGVULFKWHU� �EHU� GHQ� 6FKLHGVVSUXFK� DE]XVWLPPHQ�� LVW� GHQ�3DUWHLHQ� YRUKHU� PLW]XWHLOHQ�� %HL� DQGHUHQ� (QWVFKHLGXQJHQ� VLQG� GLH� 3DUWHLHQ� YRQ� GHU�$EVWLPPXQJVYHUZHLJHUXQJ�QDFKWUlJOLFK�LQ�.HQQWQLV�]X�VHW]HQ��

����� 'HU�6FKLHGVVSUXFK
����� 'HU� 6FKLHGVVSUXFK� LVW� VFKULIWOLFK� ]X� HUODVVHQ� XQG� GXUFK� GHQ� 6FKLHGVULFKWHU� RGHU� GLH�6FKLHGVULFKWHU� ]X� VLJQLHUHQ�� (V� JHQ�JHQ� GLH� 6LJQDWXUHQ� GHU�0HKUKHLW� DOOHU�0LWJOLHGHU�GHV�6FKLHGVJHULFKWV��VRIHUQ�GHU�*UXQG�I�U�HLQH�IHKOHQGH�8QWHUVFKULIW�DQJHJHEHQ�ZLUG�
������ 'HU� 6FKLHGVVSUXFK� KDW� GLH� YROOVWlQGLJH� %H]HLFKQXQJ� GHU� 3DUWHLHQ� GHV�VFKLHGVULFKWHUOLFKHQ� 9HUIDKUHQV�� LKUH� 3UR]HVVEHYROOPlFKWLJWHQ� VRZLH� GLH� 1DPHQ� GHU�6FKLHGVULFKWHU��GLH�LKQ�HUODVVHQ�KDEHQ��]X�HQWKDOWHQ�
������ 'HU� 6FKLHGVVSUXFK� LVW� ]X� EHJU�QGHQ�� VRZHLW� GLH� 3DUWHLHQ� QLFKWV� DQGHUHV� YHUHLQEDUW�KDEHQ��RGHU�HV�VLFK�XP�HLQHQ�6FKLHGVVSUXFK�PLW�YHUHLQEDUWHP�:RUWODXW�LP�6LQQH�GHV������$EV����KDQGHOW�
������ ,P� 6FKLHGVVSUXFK� VLQG� GHU� 7DJ�� DQ� GHP� HU� HUODVVHQ� ZXUGH�� XQG� GHU� QDFK� �� ���EHVWLPPWH�2UW�GHV�VFKLHGVULFKWHUOLFKHQ�9HUIDKUHQV�DQ]XJHEHQ��'HU�6FKLHGVVSUXFK�JLOW�DOV�DQ�GLHVHP�7DJ�XQG�GLHVHP�2UW�HUODVVHQ��
����� .RVWHQHQWVFKHLGXQJ
������ 6RIHUQ� GLH� 3DUWHLHQ� QLFKWV� DQGHUHV� YHUHLQEDUW� KDEHQ�� KDW� GDV� 6FKLHGVJHULFKW� LQ� GHP�6FKLHGVVSUXFK� DXFK� GDU�EHU� ]X� HQWVFKHLGHQ�� ZHOFKH� 3DUWHL� GLH� .RVWHQ� GHV�VFKLHGVULFKWHUOLFKHQ�9HUIDKUHQV�HLQVFKOLHVVOLFK�GHU�GHQ 3DUWHLHQ�HUZDFKVHQHQ�XQG�]XU�]ZHFNHQWVSUHFKHQGHQ�5HFKWVYHUIROJXQJ�QRWZHQGLJHQ�.RVWHQ�]X�WUDJHQ�KDW�
������ *UXQGVlW]OLFK� KDW� GLH� XQWHUOLHJHQGH� 3DUWHL� GLH� .RVWHQ� GHV� VFKLHGVULFKWHUOLFKHQ�9HUIDKUHQV�]X�WUDJHQ��'DV�6FKLHGVJHULFKW�NDQQ�XQWHU�%HU�FNVLFKWLJXQJ GHU�8PVWlQGH�GHV� )DOOHV�� LQVEHVRQGHUH� ZHQQ� MHGH� 3DUWHL� WHLOV� REVLHJW�� WHLOV� XQWHUOLHJW�� GLH� .RVWHQ�JHJHQHLQDQGHU�DXIKHEHQ�RGHU�YHUKlOWQLVPlVVLJ�WHLOHQ�
������ 6RZHLW� GLH� .RVWHQ� GHV� VFKLHGVULFKWHUOLFKHQ� 9HUIDKUHQV� IHVWVWHKHQ�� KDW� GDV�6FKLHGVJHULFKW� DXFK� GDU�EHU� ]X� HQWVFKHLGHQ�� LQ� ZHOFKHU� +|KH� GLH� 3DUWHLHQ� GLHVH� ]X�WUDJHQ�KDEHQ��,VW�GLH�)HVWVHW]XQJ�GHU�.RVWHQ�XQWHUEOLHEHQ�RGHU�HUVW�QDFK�%HHQGLJXQJ�GHV� VFKLHGVULFKWHUOLFKHQ� 9HUIDKUHQV� P|JOLFK�� ZLUG� KLHU�EHU� LQ� HLQHP� JHVRQGHUWHQ�6FKLHGVVSUXFK�HQWVFKLHGHQ�



��
������ $EVlW]H������XQG���JHOWHQ�HQWVSUHFKHQG��ZHQQ�VLFK�GDV�9HUIDKUHQ� LQ�GHU�+DXSWVDFKH�RKQH�6FKLHGVVSUXFK�HUOHGLJW�KDW��VRIHUQ�GLH�3DUWHLHQ�VLFK�QLFKW��EHU�GLH�.RVWHQ�JHHLQLJW�KDEHQ��
����� hEHUVHQGXQJ�GHV�6FKLHGVVSUXFKV
������ 'DV�6FKLHGVJHULFKW�KDW�HLQH�DXVUHLFKHQGH�$Q]DKO�YRQ�8UVFKULIWHQ�GHV�6FKLHGVVSUXFKHV�DQ]XIHUWLJHQ��&\EHUFRXUW�LVW�HLQ�([HPSODU�]XP�9HUEOHLE�XQYHU]�JOLFK�]XU�9HUI�JXQJ�]X�VWHOOHQ�
������ 'HU� 9RUVLW]HQGH� GHV� 6FKLHGVJHULFKWV� �EHUVHQGHW� GHQ� 3DUWHLHQ� MH� HLQH� 8UVFKULIW� GHV�6FKLHGVVSUXFKV��
������ 'LH� hEHUVHQGXQJ� DQ� GLH� 3DUWHLHQ� NDQQ� VRODQJH� XQWHUEOHLEHQ�� ELV� GLH� .RVWHQ� GHV�VFKLHGVULFKWHUOLFKHQ� 9HUIDKUHQV� DQ� GDV� 6FKLHGVJHULFKW� XQG� &\EHUFRXUW� YROOVWlQGLJ�EH]DKOW�ZRUGHQ�VLQG��
����� $XVOHJXQJ�XQG�%HULFKWLJXQJ�HLQHV�6FKLHGVVSUXFKV
������ -HGH�3DUWHL�NDQQ�EHLP�6FKLHGVJHULFKW�EHDQWUDJHQ��

���� 5HFKHQ���6FKUHLE� XQG�'UXFNIHKOHU�RGHU�)HKOHU�lKQOLFKHU�$UW� LP�6FKLHGVVSUXFK�]X�EHULFKWLJHQ������ EHVWLPPWH�7HLOH�GHV�6FKLHGVVSUXFKV�DXV]XOHJHQ������ HLQHQ�HUJlQ]HQGHQ�6FKLHGVVSUXFK��EHU� VROFKH�$QVSU�FKH�]X�HUODVVHQ��GLH� LP�VFKLHGVULFKWHUOLFKHQ� 9HUIDKUHQ� ]ZDU� JHOWHQG� JHPDFKW�� LP� 6FKLHGVVSUXFK� DEHU�QLFKW�EHKDQGHOW�ZRUGHQ�VLQG��
������ 6RIHUQ�GLH�3DUWHLHQ�NHLQH�DQGHUH�)ULVW�YHUHLQEDUW�KDEHQ��LVW�GHU�$QWUDJ�LQQHUKDOE�YRQ����7DJHQ�QDFK�(PSIDQJ�GHV�6FKLHGVVSUXFKV�EHLP�6FKLHGVJHULFKW�]X�VWHOOHQ�
������ 'DV� 6FKLHGVJHULFKW� VROO� �EHU� GLH� %HULFKWLJXQJ� RGHU� $XVOHJXQJ� GHV� 6FKLHGVVSUXFKV�LQQHUKDOE�YRQ����7DJHQ�XQG��EHU�GLH�(UJlQ]XQJ�GHV�6FKLHGVVSUXFKV�LQQHUKDOE�YRQ����7DJHQ�HQWVFKHLGHQ�
������ (LQH� %HULFKWLJXQJ GHV� 6FKLHGVVSUXFKV� NDQQ� GDV� 6FKLHGVJHULFKW� DXFK� RKQH� $QWUDJ�YRUQHKPHQ�
������ ��� ���� ��� XQG� ��� VLQG� DXI� GLH� %HULFKWLJXQJ� RGHU� (UJlQ]XQJ� GHV� 6FKLHGVVSUXFKV�DQ]XZHQGHQ��



��

����� :LUNXQJ�GHV�6FKLHGVVSUXFKV
'HU� 6FKLHGVVSUXFK� LVW� HQGJ�OWLJ� XQG� KDW� XQWHU� GHQ 3DUWHLHQ� GLH� :LUNXQJ� HLQHV�UHFKWVNUlIWLJHQ�JHULFKWOLFKHQ�8UWHLOV��

����� %HHQGLJXQJ�GHV�VFKLHGVULFKWHUOLFKHQ�9HUIDKUHQV
������ 'DV� VFKLHGVULFKWHUOLFKH� 9HUIDKUHQ� ZLUG� PLW� GHP� HQGJ�OWLJHQ� 6FKLHGVVSUXFK� RGHU� PLW�HLQHP�%HVFKOXVV�GHV�6FKLHGVJHULFKWV�QDFK�$EVDW]�EHHQGHW�
������ 'DV� 6FKLHGVJHULFKW� VWHOOW� GXUFK� %HVFKOXVV� GLH� %HHQGLJXQJ� GHV� VFKLHGVULFKWHUOLFKHQ�9HUIDKUHQV�IHVW��ZHQQ

���� GHU� .OlJHU� VHLQH� .ODJH� ]XU�FNQLPPW�� HV� VHL� GHQQ�� GDVV� GHU� %HNODJWH� GHP�ZLGHUVSULFKW� XQG� GDV� 6FKLHGVJHULFKW� HLQ� EHUHFKWLJWHV� ,QWHUHVVH� GHV� %HNODJWHQ�DQ�GHU�HQGJ�OWLJHQ�%HLOHJXQJ�GHU�6WUHLWLJNHLW�DQHUNHQQW��RGHU���� GLH� 3DUWHLHQ� GLH� %HHQGLJXQJ� GHV� VFKLHGVULFKWHUOLFKHQ� 9HUIDKUHQV� YHUHLQEDUHQ��RGHU���� GLH� 3DUWHLHQ� GDV� VFKLHGVULFKWHUOLFKH� 9HUIDKUHQ� WURW]� $XIIRUGHUXQJ� GHV�6FKLHGVJHULFKWV�QLFKW�ZHLWHU�EHWUHLEHQ�RGHU�GLH�)RUWVHW]XQJ�GHV�9HUIDKUHQV�DXV�HLQHP�DQGHUHQ�*UXQG�XQP|JOLFK�JHZRUGHQ�LVW�
����� .RVWHQ�GHV�VFKLHGVULFKWHUOLFKHQ�9HUIDKUHQV
������ 'LH� 6FKLHGVULFKWHU� KDEHQ� $QVSUXFK� DXI� +RQRUDU� XQG� GLH� (UVWDWWXQJ� YRQ� $XVODJHQ�MHZHLOV� ]X]�JOLFK� JHVHW]OLFKHU�0HKUZHUWVWHXHU��'HP�6FKLHGVJHULFKW� JHJHQ�EHU� KDIWHQ�GLH� 3DUWHLHQ� JHVDPWVFKXOGQHULVFK� I�U� GLH� .RVWHQ� GHV�9HUIDKUHQV�� XQEHVFKDGHW� HLQHV�HWZDLJHQ�(UVWDWWXQJVDQVSUXFKHV�HLQHU�3DUWHL�JHJHQ�GLH�DQGHUH�3DUWHL�
������ 'DV� +RQRUDU� EHVWLPPW� VLFK� QDFK� GHP� 6WUHLWZHUW�� GHU� YRP� 6FKLHGVJHULFKW� QDFK�SIOLFKWJHPlVVHP�(UPHVVHQ�IHVWJHVHW]W�ZLUG�
������ 'DV�6FKLHGVJHULFKW�NDQQ�GDV�+RQRUDU�EHL�HLQHU�YRU]HLWLJHQ�(UOHGLJXQJ�GHV�9HUIDKUHQV�HQWVSUHFKHQG�GHP�9HUIDKUHQVVWDQG�QDFK�ELOOLJHP�(UPHVVHQ�HUPlVVLJHQ�
������ &\EHUFRXUW� KDW� $QVSUXFK� DXI� HLQH� %HDUEHLWXQJVJHE�KU� ]X]�JOLFK� JHVHW]OLFKHU�0HKUZHUWVWHXHU��&\EHUFRXUW�JHJHQ�EHU�KDIWHQ�GLH�3DUWHLHQ�JHVDPWVFKXOGQHULVFK�I�U�GLH�%HDUEHLWXQJVJHE�KU�� XQEHVFKDGHW� HLQHV� HWZDLJHQ� (UVWDWWXQJVDQVSUXFKV� HLQHU� 3DUWHL�JHJHQ�GLH�DQGHUH�3DUWHL�



��
������ 'LH� +|KH� GHU� +RQRUDUH� XQG� *HE�KUHQ� HUJLEW� VLFK� DXV� GHU� $QODJH�� GLH� %HVWDQGWHLO�GLHVHU�6FKLHGVJHULFKWVRUGQXQJ�LVW�
������ ,VW�LQ�HLQHU�.ODJH�RGHU�:LGHUNODJH�GHU�6WUHLWZHUW�QLFKW�EH]LIIHUW��VR�VWHKW�GLH�%HPHVVXQJ�HLQHU� YRUOlXILJHQ� %HDUEHLWXQJVJHE�KU� XQG� GHU� 9RUVFK�VVH� LP� SIOLFKWJHPlVVHQ�(UPHVVHQ�YRQ�&\EHUFRXUW�E]Z��GHV�6FKLHGVJHULFKWV��
����� 9HUOXVW�GHV�5�JHUHFKWV

,VW�HLQHU�%HVWLPPXQJ�GLHVHU�6FKLHGVJHULFKWVRUGQXQJ�RGHU�HLQHP�ZHLWHUHQ�YHUHLQEDUWHQ�(UIRUGHUQLV� GHV� VFKLHGVULFKWHUOLFKHQ� 9HUIDKUHQV� QLFKW� HQWVSURFKHQ� ZRUGHQ�� VR� NDQQ�HLQH�3DUWHL��GLH�GHQ�0DQJHO�QLFKW�XQYHU]�JOLFK� U�JW��GLHVHQ�VSlWHU�QLFKW�PHKU�JHOWHQG�PDFKHQ��'LHV�JLOW�QLFKW��ZHQQ�GHU�3DUWHL�GHU�0DQJHO�QLFKW�EHNDQQW�ZDU��
����� 9HU|IIHQWOLFKXQJ�GHV�6FKLHGVVSUXFKV

(LQH� 9HU|IIHQWOLFKXQJ� GHV� 6FKLHGVVSUXFKV� LVW� QXU� PLW� VFKULIWOLFKHU� =XVWLPPXQJ� GHU�3DUWHLHQ� XQG� YRQ� &\EHUFRXUW� ]XOlVVLJ�� ,Q� NHLQHP� )DOO� GDUI� GLH� 9HU|IIHQWOLFKXQJ� GLH�1DPHQ� GHU� 3DUWHLHQ�� 3UR]HVVEHYROOPlFKWLJWHQ� XQG� 6FKLHGVULFKWHU� VRZLH� VRQVWLJH�LQGLYLGXDOLVLHUHQGH�$QJDEHQ�HQWKDOWHQ��
����� 9HUWUDXOLFKNHLW
������ 'LH�3DUWHLHQ��GLH�6FKLHGVULFKWHU�XQG�GLH�EHL�&\EHUFRXUW�PLW�HLQHP�VFKLHGVULFKWHUOLFKHQ�9HUIDKUHQ�EHIDVVWHQ�3HUVRQHQ�KDEHQ��EHU�GLH�'XUFKI�KUXQJ�HLQHV�VFKLHGVULFKWHUOLFKHQ�9HUIDKUHQV��XQG�LQVEHVRQGHUH��EHU�GLH�EHWHLOLJWHQ�3DUWHLHQ��=HXJHQ��6DFKYHUVWlQGLJHQ�XQG�VRQVWLJH�%HZHLVPLWWHO�9HUVFKZLHJHQKHLW�JHJHQ�EHU� MHGHUPDQQ�]X�EHZDKUHQ��9RQ�GHQ� %HWHLOLJWHQ� LP�9HUIDKUHQ� KLQ]XJH]RJHQH�3HUVRQHQ� VLQG� ]XU� 9HUVFKZLHJHQKHLW� ]X�YHUSIOLFKWHQ�
������ &\EHUFRXUW LVW� JHVWDWWHW�� ,QIRUPDWLRQHQ� �EHU� VFKLHGVULFKWHUOLFKH� 9HUIDKUHQ� LQ� HLQHU�=XVDPPHQVWHOOXQJ�VWDWLVWLVFKHU�'DWHQ�]X�YHU|IIHQWOLFKHQ��VRZHLW�GLH�,QIRUPDWLRQHQ�HLQH�,GHQWLIL]LHUXQJ�GHU�%HWHLOLJWHQ�DXVVFKOLHVVHQ��
����� +DIWXQJVDXVFKOXVV
������ 'LH�+DIWXQJ� GHV�6FKLHGVULFKWHUV� I�U� VHLQH�(QWVFKHLGXQJVWlWLJNHLW� LVW� DXVJHVFKORVVHQ��VRZHLW�HU�QLFKW�HLQH�YRUVlW]OLFKH�3IOLFKWYHUOHW]XQJ�EHJHKW�



��
������ )�U� MHGH� DQGHUH� +DQGOXQJ� RGHU� 8QWHUODVVXQJ� LP� =XVDPPHQKDQJ� PLW� HLQHP�VFKLHGVULFKWHUOLFKHQ� 9HUIDKUHQ� LVW� HLQH� +DIWXQJ GHU� 6FKLHGVULFKWHU�� YRQ� &\EHUFRXUW��VHLQHU�2UJDQH�XQG�LKUHU�0LWDUEHLWHU�DXVJHVFKORVVHQ��VRZHLW�VLH�QLFKW�HLQH�YRUVlW]OLFKH�RGHU�JURE�IDKUOlVVLJH�3IOLFKWYHUOHW]XQJ�EHJHKHQ��
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